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UNCLAS BRUSSELS 08662 

ALSO FOR USEEC 

PASS TREASURY 

E.O. 11652: N/A 

TAGS: EFIN, IBRD, IME, BE 

SUBJECT: BELGIUM ON IFI SALARIES 

REE: (A) STATE 159020, (B) BRUSSELS 8330 

1 . EOLLOWING IS TEXT OE LETTER FROM BELGIAN MINISTER OF 
FINANCE GASTON GEENS TO TREASURY SECRETARY BLUMENTHAL 
(SEE REFTEL B): 

BEGIN TEXT: THANK YOU VERY MUCH FOR YOUR LETTER OF 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 BRUSSE 08662 251533Z 

JULY 11 CONCERNING THE PROPOSALS TO INCREASE THE COM- 
PENSATION OE IMF/IBRD EXECUTIVE DIRECTORS. 

HAVING CAREFULLY CONSIDERED THIS QUESTION I AGREE WITH 
YOU THAT THE PROPOSED INCREASE IS TOO HIGH IN THE PRESENT 
CIRCUMSTANCES. ACCORDINGLY BELGIUM WILL VOTE AGAINST THE 
PROPOSED INCREASES. WE HOPE THAT IN THE FALL WE CAN ALL 
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AGREE ON A LOWER PERCENTAGE INCREASE. 

I LOOK VERY MUCH EORWARD TO MEETING YOU IN WASHINGTON 
AT THE END OF SEPTEMBER ON THE OCCASION OF THE INTERIM 
COMMITTEE AND THE ANNUAL MEETING OF THE IMF. END TEXT. 

2. ORIGINAL LETTER POUCHED TREASURY. CHAMBERS 

UNCLASSIFIED 

NNN 
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